[bookmark: _GoBack]Appendix 12.1: Correction factors to correct country statistics to our hypothetical country[footnoteRef:1] [1:  This is an online appendix to The Economic and Legal Effectiveness of the European Union’s Anti-Money Laundering Policy, Chapter 12.] 



	
	Population
	Price level
	Population correction
	Price level correction
	Overall correction 

	Austria
	8,214,160
	108.47
	1.22
	0.92
	1.12

	Belgium
	10,423,493
	113.25
	0.96
	0.88
	0.85

	Bulgaria
	7,148,785
	52.91
	1.40
	1.89
	2.64

	Cyprus
	1,102,677
	97.57
	9.07
	1.02
	9.29

	Czech Republic
	10,201,707
	76.03
	0.98
	1.32
	1.29

	Denmark
	5,515,575
	145.99
	1.81
	0.68
	1.24

	Estonia
	1,291,170
	76.41
	7.74
	1.31
	10.14

	Finland
	5,255,068
	123.75
	1.90
	0.81
	1.54

	France
	64,768,389
	112.21
	0.15
	0.89
	0.14

	Germany
	81,644,454
	104.93
	0.12
	0.95
	0.12

	Greece
	10,749,943
	98.49
	0.93
	1.02
	0.94

	Hungary
	9,992,339
	70.11
	1.00
	1.43
	1.43

	Ireland
	4,622,917
	116.97
	2.16
	0.85
	1.85

	Italy
	60,748,965
	106.75
	0.16
	0.94
	0.15

	Latvia
	2,217,969
	76.4
	4.51
	1.31
	5.90

	Lithuania
	3,545,319
	65.84
	2.82
	1.52
	4.28

	Luxembourg
	497,538
	114.64
	20.10
	0.87
	17.53

	Malta
	406,771
	82.3
	24.58
	1.22
	29.87

	Netherlands
	16,783,092
	109.14
	0.60
	0.92
	0.55

	Poland
	38,463,689
	64.27
	0.26
	1.56
	0.40

	Portugal
	10,735,765
	94.27
	0.93
	1.06
	0.99

	Romania
	21,959,278
	62.58
	0.46
	1.60
	0.73

	Slovakia
	5,470,306
	76.68
	1.83
	1.30
	2.38

	Slovenia
	2,003,136
	83.74
	4.99
	1.19
	5.96

	Spain
	46,505,963
	98.2
	0.22
	1.02
	0.22

	Sweden
	9,074,055
	123.58
	1.10
	0.81
	0.89

	UK
	62,348,447
	94.61
	0.16
	1.06
	0.17


Source: Population and price level statistics from 2010 are from Penn World Table.[footnoteRef:2] [2:  Heston et al. (2011). ] 


